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•5*^, 5 1^; 2011 

-jrfrn^ alh-ftrf^iqir ^ alh’Rpmfr) ( 

■^»T. K ^.^.^.-T^.317T.ait./3ft.1^./20n-12/14/21219—«rR?fr^ yfrt'‘jf!T aikfsrfRW ^ aif^iWT, 1992 
(1992 ^ 15) «IRF 30 IRT %T 11^ ^ 'Srf^Pjfw 3^ PqpiHM ^ ^'He>ii«n) 

fsrf^RRT, 1996 ^ :— 

1. 2011 1 

3. f^fmi6^',~ 

(i) xn?^ fznqtij -4', ** ir^^lcbiui ” anff^ <rvs|^l4><u|” ^ Mfnwinid ^3(1^; 

(ii) (1) ■^’, ^ ■^f” ^ all^ ^ “anff^ 

af?r:'^if4a I 

4. f^rfwTlS'^*,— 

(i) (1) ■4 ',■?T5^'“arn^^^aljr^^“anff^” ^ 

l^^soi^nT; 

(u) (2) ^ ”anffiRT yfo^ifyd ^ i 

5. f^[fmi9‘^‘— 

(i) md ^ **^ **anffw ^ nRf^fic! •5(1^; 

(ii) anff^ cfi^ “ wro” ^ “ anffw aRT:T«ife 

(iii) ’m ('61) ■^f, vpwjm" ^ “ anff^" 3m;F#m 1%^ ^sm^nr 1 

( 1 ) 
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6. 20 

(ii) ( 1) ^', “3fIT^” ^ ^ ^ “Tf^^-SR^yi ” ^ “^TTfT^” 31^:T«TTf^ 

(iii) (2) ■^‘, ?T^' ^ ^^ ^ " aiRfFrafr” 3f?r:T«?Tf^ 

Rbq| 'Si|(IJ||; 

(iv) (2) 3^:T«Tffqcr ^5fn^; 3?8tfcj; :— 

“(3) ()) ^ 3T#T wn anir^ sr^iFiqf^ ^ ^ 1^ -sn^ 

^ diO<si ^ ^ fsrf^Hi>^ "FtTn I 

7. fclpfiin 20^ fTR%^ MwfF 3rf?I^«ITfT^ Ff ^iprrn, 3T«qf^ :— 

"20^?. -m^ Tftnp^TUT worn 

( 1 ) Tf^R^twr OTTO 3 ITO fOT ^ i\, 3^rrf^ otto ^ ^toE v 

■^T^TRT ^ "F V(mNR'^ "StTO t^ ^3!T^ 1^ •SIT^F^ 

fr^TOR Cfeqff^) ^ ^ -21? wRnit ^ t 

(2) TTOTft OTTO F[ OTI ^ ^ RI ^IfT OTTO ^ 

w^ ^ it, wtR ^riF’jpT 3 fk (VThh^i -sit^ ( 1 %^qm alk wTOt) f^fTO, 2011 

■4* TSTOl 'OTTO WX ^ %tT 3Tf#?R ^ XI^, FTT f^^OTR ^ RMR f^RI^’ ^ 

T^TiFTOt?^ I 

(3) (1) RTlR-i^fTO (2) 3n^ 

XT^ #fr 3fk ^ FR^ TO ^ OTR ^ 3R0 ^ITOt I 

(4) XTOI X^R^t^TRJT otto RTO'M ^ ^ 3T[^ ^ Xim FR-qlx^'^ ^ XTTO ^ ^ "JR 

^ ^ ^ ■^, R«T!f?^, ^XrTto XfsR^t^FRT RT T^^f5<u| RR^ RRR RX^F Rft TOt Mt, 3Ttx RF ^«R 

IR TO TRTO #ft % ^ ■^‘ RRT R fTOI ^ RfXRch R^‘ ^ f I 

(5) ^-t5rfTO(l) Rr(2) ^R^1^R^XTO[xf^R^)RR^^3R^RX3RtTOR^P?RT^RftRTq^RH[ 

RF aXPfTTO XtRX^jlRRR OTTO RTO RT^ ^ TO TO ^ i 

(6) RF TOTO RT^ RX % TO t, R?R Xa T^’XRI^ Xf^R^t^TO OTTO RTO alk RT^TO 
^■qro I 

(7) TORt XfRX^NfRR OTTO OTT RI^ RX, XTFRPft fefEfRRf ^ ^ RRT fRfRl^ 

XfRX^t^RRT R^ 37^ RR^ RT F^, X]pRT R>t Rlf^ R^ f^' R^t RRTOTR ^ I 

( 8 ) XIFTOt FR W^RRT R^ 3=15x5^ RRT Rlf^ RftR 37 RT R^ I" 

*^20eh«h. 'RF^nf^IRf “SIXT 37rRTX-XT%RT RFT RTTO 

37RrTORTX5TI^XfR'X^lR>Xy| mm^ RRR RR^ RT^ XTFRT^H, R^ RR^’RX, xftXTXt 37^^'^f RR[ 
37rRR-xfe ^ RTTO RTO I 

8. f^TO 21 RR ^ F^ R#1T I 

9. iRfro 22 RR ^ RT^ I 

10. ■^fRRR 23 RR X#? ^ RT%r i 

11. f#fqH 24 ^'— 


(i) RT?4 tHTOT ^’, RK “R^” ^ RRRTcI. 37k RT^ “xfRX^lRXR" RT^ “ aTTXfTO RT XRpfl” 3RT:XRTf^ 
%^RT^; 

(ii) RR-lRfRRR ( i) k’, Rt^ FRT 37RT “IrEiRh 16 37#T xfRX^N^XR OTTO RTO ^ RT^ RT IrEtRR 22 

^ RT^ftR RXT^ RRtRTO” RTS^' TO TOTf “f^^RR 16 ^ STRkf 37TXrRRr xE4 X ^1r><R RI fRfRRR 20R ^ 
3 T«lkT TORt <r 4 X^<ui RRITO RRH Rlk” yfdWlfMrl ^ Rltnl i 

12. iRfRRM 25 kf,— 

(i) RT?^ torn k,Rt^''xfRX^tRTO RRIRRRRRRRtRTO RTX^”RT5^’‘‘TO^ XfRX^NTORRTTO TOR R»X^'’ 
T^ RfFTOf^ ^ RIR^; 


I-. . I 


»MI - 


l'U*llJiil 
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“24" “20^" ^ yRl^irUd ^ ^3inrTT \ 

13. TT?# 3T^[^J^^',— 

i. "S' ^*,— 

?T5^cT«lT3i^“i^lTO l6"'?Kf,3T2Ffwf^‘'1srf^ 16/f^^ 

?T®^ rl*n " W^lFlt ^ ^ <r'Jl^4)<''n W^W5T 3T^ ^ 3TT^^" '?I^* cl^^T 

“^ 3irif^/^KIPft <f4^')4»'l'‘Jf ^ 1^ 3n^" ^ Ufd'WlPTrl ^ 

■^flt^ t 

"n. 315^ (iv ) in®^ “w^ ^ ^ Tt^T??Nf>^ WT ^ '^TT ^ 

hsiNstpt" -yrg^*“atrpif ^^iwpto ^ ^^'^nx^ 1 

ii '^f — 

cF. ^^a;T^“1sff^20 "^31^“Mw? 20/^rt^20^"ypcl^lp^d^-Sflt^jt I 
13, ^ “w*irat ^ ^ 4 <P^^l4><m trpto” ^ 1^ ^ ^ ^ 3nff^/^«iT# 

<p3i^«hf.“l yni^iM^" «1T^ 1 ‘‘> 

n % HI pHHP^ng ^T ^ uPcT^Pq ' d it 'mjn, :— 

“in. ' 3 ? ..^/?«TFlt^^ P^PtlHM ^ CRT 

"SRI PunT^a '3fT^ I" 

14. 3ig^ PelPH^' ^3 M^^‘“(P=|Pi^M 3, 7, 8, 16, 20, 20^ ^’)" ^lll^TFIlftcT^ 

I • 

15. 3T3^ ^^’,'715^^3?^ “ 20 ^" 71^ ^ 3?^ “20'^” ypd^lp'ld ^ I 

^ ftp5T, 

[■totH IlI/4/69-^^/U-3M.] 

•qr^ fiu4U| ; 

1. "*5^ pc|p444 , ^Kdl4 Ijfin^pT 3^^ P^PHH^ ^ 3||t WRPft) f^fWT, 1996, U '^M, 345(31), 16 

1996 ^ ^IRcT ^ ’^PTII y<6fc ^ ^ I 
z (1^#re 3ik tsrt^. 1996 : 

(^) 7 WRt, 1997'^’1R?Ttq3rfd^3^k1^lfTO^(tH?^WIR3k (TFR^) I^iPd^H, 1997^-30. 

91(31),^ 

(13) 5 fW^. 1997 ^ 3^ P4P4H4 ^ (t^^WTR 3lk C^'^TTi^^) PqP'iMH, 1997 7T. 

^.311, 640(31),^ 

(^) S-^Fl^, 1998 ^ RR?ik allT PclPdH^ <(Yi (fl«^^IFlR alk WRPft) (-RTI^) PqP'i<i*i, 1998^. ^.3n. 

18(31),IRT 

(’^l) 21 ^3R^, 1998^’3Tt#2T3rfcr^3ft^ (fl^TTnfR 3^^ W^) (’^^^H) PqP-iMH, 1998 U 

^.3^1. 76(31),^ 

(^) 20 ■Rf, 1999 ^ ald^ 3?!^ P^P-W'^ ^ (ftf^RFTR 3^7 'HgRMft) (tM^^R) fqPiMR, 1999U ^.311. 
357(31),^ 

(^) 7^5^, 1999 ^3lfd’^ 3?R PojPr«RI ^ (Pl^RFIK aflTWRnft) (^Em^M«r=f) P^lPw, 1999^1. 

•^.311. 546(34), ?JTr 

(^) 21 P^dM< , 1999 ^ yPd^ifd 3^k P4p4R^ ^ (fR#Tm 3?^ WtFlt) (ctel^^H) F^PtHR, 1999 
U ^.31T. 775(31),-gRr 

(■51) 26 P441HI , 2000 ^ RRdh 'a^njpT 3^ ftpRRl ^ (Ir^^WTR 3fl7 715^) CRTlt^^R) PqPl^R, 2000 
K^.31T. 1160(31),-gRl 
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(^) 29 2001 ^ ^ ^ (TTuidRij)' ^ -mm) (^<^^) 2001 

Tf. ^.3TT. 476(3T),-gra 

(^) 27 2002 ^ ^ 3lf«r^ ^ ^ ^ 3^ 3Tf?iI#Trr ^ 

PolPH'^H, 2002, ■^T, ^.371. 1045(3T),^ 

(Z) 16 2003 ^ ^ 3^ W’TTft) (■gTittR) 2003 

^.31T. 696(33),^ 

(B) 2 2003 ^ aik ^ (Ib^wtr 3 ft? w^) l^rfwr, 2003 

u ^.3n. 1014(3?),^ 

(^) 1 3Tcig^, 2003 ^ «IRcfrJT 3 ^It ^ (f^^WlK 3^^ WTFft) (^tal 2003 

R^.33T. U56(3T),?TO 

(^) 10 w^, 2004 ^ irR^ sfh: RPhh^ ^ ( 39^44 b^it ^ 1^ Pcifr^M, 2004 

^.3IT. 398(3T), IRl 

(^) 10 ^,.2004 ^ -StR^ 3Tk ^ (^^WTR sfk 2004 

U ^.3?T. 696(31),^ 

(B) 10 3T^^, 2007 ^ 3|tT ^ (MWTR 3^^: TT?-qFft) f^ffWT, 2007, 

U 11/1^^^/2007/4485, "Sro 

(«T) 17 2008 ^ ^TRcft^ 3?^^ 3lk ^ 3fk W^) (tM^) fsifWT, 2008, 

mull /ITef'^/4TiH/2008/20494, m 

(■^) 26 2008 ^ «TTUfhT 3^7 ^ (B^rsfcTf) PclpH^H, 2008, 3Tf^^ U 

i^rI^/i^3lR3il/^^/2008/11 /12653 8, ?KI 

(«?) 8 2008 ^ 3Tk ^ 3 ^ wmlt) (^ f^rf^, 2008 , 

m. U 3^cT3:^-i^3n^3Tt/^sftm/2008/18/1345^^ ?RI 

(B) 19 2009 ^ 3ifB^ 3Tk ^ f^^iwra ^ Mm ^ 

(wlm) 2009, U 3 ^. IT. ^.-■q:^.3TTT.3it./3ft.-Q7T-/2009- 10 / 1 0/166936,^ 

(■q) 13 31^, 2011 ^ ’TKdtq 3?h: PciPHMq ^ ^ ^ ■4' 

qft^) (^m) Mm, 2011 ,3Tft^^j;mTu 3T^n?:^/^[q33R3it/i3Th^/20i 1-12/03/12650, 

^ I 


SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 

Mumbai, the 5th July, 2011 

Securities and Exchange Board of India (Depositories and Participants) (Amendment) Regulations, 2011 

F.No. LAD-NRO/GN/2011-12/14/21219.— In exercise of the powers conferred by Section 30 of the Securities 
and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following Regulations to amend the 
Securities and Exchange Board of India (Depositories and Participants) Regulations. 1996, namely :— 

1. These Regulations may be called the Securities and Exchange Board of India (Depositories and Participants) 
(Amendment) Regulations, 2011, 

2. They shall come into force on the date of their publication in. the Official Gazette. 

3. In regulation 16,— 

i. in the marginal note, after the words "certificate of" and before the w'ord "registration" the word "initial" 
shall be inserted; 

ii. in sub-regulation (I), after the words ‘‘certificate of’ and before the word "registration" the word "initial" 
shall be inserted. 


mi- . 
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4. In regulation 18,— 

i. in sub-regulation (1), after the words ‘‘certificate of’ and before the word "registration" the word 
"initiar shall be inserted. 

ii. in sub-regulation (2), after the words “certificate of and before the word "registration" the word^ 
"initial” shall be inserted. 

5. In regulation 19,— 

i. in the marginal note, after the words “certificate of’ and before the word “registration” the word “initial” 
shall be inserted; 

ii. in the opening sentence, after the words “certificate of’ and before the word “registration” the word 
“initial” shall be inserted; 

lit in clause (d), after the words “ceritificate of’ and before the word “registration” the word “initial” shall 
be inserted. 

6. In regulation 20,— 

i. in the marginal note, after the words “certificate of' the word “initial” shall be inserted; 

ii. in sub-regulation (1), after the words “certificate of’ and before the word “registration” the word 

“initial” shall be inserted. n 

iii. in sub-regulation (2), after the words “certificate of* and before the word “registration” the word 
“initial” shall be inserted. 

iv. after sub-regulation (2), the following sub-regulation shall be inserted, namely 

“(3) The certificate of initial registration granted under sub-regulation (1) shall be valid for a period of 
five years from the date of its issue to the applicant.” 

7. Regulation 20A shall be substituted with the following regulation, namely:— 

“20A. Grant of certificate of permanent registration. 

1. A participant who has been granted a certificate of initial registration may, three months before the 
expiry of the period of certificate of initial registration, make an application for grant of a certificate 
of permanent registraticm in Form E, through the depository in which it is a participant. 

2. The paricipant who has already been granted a cetificate of registration or has obtained renewal of 
certificate of registration, prior to the commencement of the Securities and Exchange Board of India 
(Depositories and Participants) (Amendment) Regulations, 2011 may, ftiree months before the expiry 
of validity of certificate of registration or before, make an application for grant of a certificate of 
permanent registration in Form E, through the depository in which it is a paricipant. 

3. The application under sub-regulation (1) or sub-regulation (2) shall be accompained by the 
application fees as specified in Part A of the Second Schedule and be paid in the manner specified 
in Part B thereof. 

4. The application for grant of a certificate of permanent registration shall be accompanied by details 
of the changes that have taken place in the information that was submitted to the Board while 
seeking initial registration or renewal, as the case may be, and a declaration stating that no changes 
other than those as mentioned in such have t^en place. 

5. The application for permanent registration made under sub-regulation (1) or (2) shall be dealt witii 
in the same manner as if it were a fresh application for grant of a certificate of initial registration. 

6. The Board, on being satisfied that the applicant is eligible, shall grant a certificate of permanent 
registration in Form F and shall send an intimation to the applicant. 

7. On the grant of a certificate of permanent registration the participant shall be liable to pay re^stration 
fee as specified in the Second Schedule of these regulations, within a period of fifteen days of 
receipt of intimation from the Boad. 

8. The participant shall pay annual fee as specified in the Second Schedule of these regulations. 

20AA. Participants to abide by code of conduct 

The participant holding a certificate of initial or permanent registration shall, at all times, abide by 
the Code of Conduct as specified in Third Schedule,” 
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8. Regulation 21 shall be omitted. 

9. Regulation 22 shall be omitted. 

10. Regulation 23 shall be omitted. 

11. In regulation 24,— 

i. in marginal note, the words “certificate of’ and ■ ‘rire ilie word “registration” the words “initial or 
permanent” shall be inserted; 

ii. in sub-regulation (1), the words and figure “registration under regulation 16 or for its renewal under 
regulation 22” shall be substituted with the words and figures “initial registration under regulation 16 or 
of permanent registration under regulation 20 A”. 

12. In regulation 25,— 

L in marginal note, after the words “renew a certificate of’ shall be substituted with the words “grant 
certificate of permanent;” 

ii. the words “registration as a participant” shll be substituted with the words “permanent registration” 
and the figure “24” shall be substituted with the figure “20A”. 

i 3. In First Schedule,— 
i. in Form E,— 

a. the word and figure “Regulation 16”shall be substituted with the w'ords, figures and sign “Regulation 
16/Regulation 20A”; 

b. the words and sign “Application for grant of certificate of registration as participant” shall be 
substituted with the words and sign “Application for Grant of Certificate of Initial/Permanent 
Registration as Participant”; 

c. in instruction clause (iv), the words “registration as participant or renewal of such” shall be substituted 
with the words “certificate of initial or permanent”. 

u. in Form F,— 

a. the words and figure “Regulation 20” shall be substituted with the words, sign and figures 
“Regulation 20/Regulation 20A”. 

b. the words “Certificate of Registration as participant” shall be substituted with the words and 
sign “Certificate of Initial/Peimanent Registration as Participant”. 

c. paragraph III shall be substituted with the following, namely 

, “HI. This certificate of registration shall be valid from to.... / for permanent, unless suspended 

or cancelled by the Board.” 

14, In Second Schedule, reference to regulations shall be substituted with the words, figures and signs, “(see 
regulations 3,7,8,16,20,20A)”. 

15. In Third Schedule, in reference to regulation, the word and figure “20A” shall be substituted with the 
word and figure “20AA”. 

U. K. SINHA, Chaimian 
[ ADVT1II/4/69-ZB/11-Exty.] 

Footnotes: 

1. The principal regulations. Securities and Exchange Board of India (Depositories and Participants) Regulations, 
1996 were published in the Gazette of India, Part I! on May 16,1996 vide No. S.O. 345(E). 

2. The Securities and Exchange Board of India (Depositories and Participants) Regulations. 1996, were subsequently 
amended on : 

(a) February 7, 1997 by the SEBI (Depositories and Participants) (Amendmeni) Regulations, 1997 vide 
No. S.O. 91(E). 

(b) Septembers, 1997 by the SEBI (Depositories and Participants) (Second Amendment) Regulations, 1997 vide 
No. S.O. 640(E). 

(c) January 5, 1998 by the SEBI (Depositories and Participants) (Amendment) Regulations, 1998 vide 
No. S.O. J8(E). 
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(d) January 21,1998 by the SEBI (Depositories and Participants) (Second Amendment) Regulations, 1998 vide 
No. S.0.76(E). 

(e) May 20, 1999 by the SEBI (Depositories and Participants) (Amendment) Regulations. 1999 vide 
No. S.O. 357(E). 

(f) July 7, 1999 by the SEBI (Depositories and Participants) (Second Amendment) Regulations, 1999 vide 
No. S.O. 546(E). 

(g) September 21,1999 by the SEBI (Depositories and Participants) (Third Amendment) Regulations, 1999 vide 
No. S.O. 775(E). 

(h) December 26, 2000 by the SEBI (Depositories and PEUticipants) (Amendment) Regulations, 2000 vide 
No. S.O. 1160(E). 

(i) May 29, 2001 by the SEBI (Investment Advice by Intermediaries) (Amendment) Regulations, 2001 vide 
No. S.O. 476(E). 

(j) September 27,2002 by the SEBI (Procedure for holding Enquiry by Enquiry Officer and Imposing Penalty) 
Regulations, 20{)2 v/(/e No. S.O. 1045(E), 

Oc) June 16, 2003 by the SEBI (Depositories and Participants) (Amendment) 'Regulations. 2003 vide 
No. S.O. 696(E). 

(l) September 2,2003 by the SEBI (Depositories and Participants) (Second Amendment) Regulations, 2003 vide 
No. S.O. 1014(E). 

(m) October 1, 2003 by the SEBI (Depositories and Participants) (Third Amendment) Regulations, 2003 vide 
No. S.O. 1156(E). 

(n) March 10,2004 by the SEBI (Criteria for Fit and Proper Person) Regulations, 2004 vide No. S.O. 398(E). 

(o) June 10, 2004 by the SEBI (Depositories and Participants) (Amendment) Regulations, 2004 vide No. 
S.O. 696(E). 

(p) October 10,2007 by the SEBI (Depositories and Partic ipants) (Amendment) Regulations, 2007 vide No. 11 / 
LC/GN/2007/4485. 

(q) March 17, 2008 by the SEBI (Depositories and Participants) (Amendment) Regulations, 2008 vide 
F.No. Il/LC/GN/2008/20494. 

(r) May 26, 2008 by the Securities and Exchange Board of India (Intermediaries) Regulations, 2008 vide 
Notification No. LAD/NRO/GN/2008/11 /126538. 

(s) August 8, 2008 by the SEBI (Depositories and Participants) (Second Amendment) Regulations, 2008 vide 
Notification No. LAD/N RO/GN/2008/18/134585. 

(t) June \ 9,2009 by the SEBI (Facilitation of Issuance of India Depository Receipts) (Amendment) Regulations, 
2009 viWe Notification No. LAD/NRO/GN/2009-10/10/166936. 

(u) April 13, 2011 by the Securities and Exchange Board of India (Change in Conditions of Registration of 
Certain Intermediaries) (Amendment) Regulations, 2011 vide Notification No. LADT4RO/GN/2011-12/ 
03/12650. 
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